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How Music Streaming Streamlined its Industry 
By Daniel Knerr 

 The music industry as a whole has grown over the course of the last 

two years.  This is the first time this has happened since 1999.1 Ever since 

the turn of the century, the industry has felt stagnation and major 

decreases in revenue.  But there is newfound hope felt amongst those 

involved that things will improve in the years to come.  This is the case 

thanks in large part to the emergence of music streaming services such as 

Apple Music and Spotify.    

Continued in “Keeping up with Current Events” 

 
Source: Spotify.com 

 

Dow: +3.40%, S&P 500: +2.44%, NASDAQ: +1.95%, Russell 2000: +2.96% 

Note: Returns are calculated on month to date (MTD) time frame. 
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Dear Reader, 

  

Thank you for choosing the City Avenue Journal! We, the Capital Markets Board of Directors, 

wanted to bring you a premier, student led business journal of Saint Joseph’s University that would 

not only be informative, but also riveting and simply enjoyable to read. 

 

We have packed The Journal with a ton of valuable articles, written by students for students 
(and professors too).  When you read the articles, if you come across any questions, jot them down. 
We encourage you to send us Tweets @CityAve_journal. 
 

If you any additional questions, or are interested in joining, send us an email at 

cityavejournal@gmail.com. 

 

Now, we invite you to sit back, relax, and enjoy an assortment of fascinating student-produced 

publications. 

  

Sincerely,  

  

The SJU Capital Markets Club Board of Directors 

  

@CityAve_Journal 

 cityavejournal@gmail.com 
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SYMBOL .DJI SPX IXIC 

INDEX Dow Jones S&P 500 NASDAQ 

% CHANGE 3.40% 2.44% 1.95% 

Sector Ticker
Price as of 

11/01/17

Price as of 

12/01/17
$ Change % Change

Consumer Discretionary XLY 92.02 96.61 $4.59 4.99%

Consumer Staples XLP 53.26 56.19 $2.93 5.50%

Energy XLE 68.68 69.68 $1.00 1.46%

Financials XLF 26.64 27.58 $0.94 3.53%

Health Care XLV 81.31 83.3 $1.99 2.45%

Industrials XLI 71.49 73.59 $2.10 2.94%

Materials XLB 59.29 59.07 ($0.22) -0.37%

Real Estate XLRE 32.47 33.51 $1.04 3.20%

Technology XLK 62.96 63.51 $0.55 0.87%

Utilities XLU 54.81 56.41 $1.60 2.92%

Vanguard 500 VOO 236.54 242.9 $6.36 2.69%

Sector Performance
Currency Symbol

Rate as of 

11/01/17

Rate as of 

12/01/17
 Change % Change

Euro USDEUR 0.86 0.84 -0.0181 -2.11%

Yen USDJPY 114.05 112.80 -1.2550 -1.10%

Pound USDGBP 0.75 0.74 -0.0131 -1.74%

Franc USDCHF 1.00 0.98 -0.0172 -1.71%

Yuan USDCNY 6.62 6.61 -0.0079 -0.12%

Exchange Rates per USD

Benchmark Symbol
Price as of 

11/01/17

Price as of 

12/01/17
 Change % Change

S&P 500 SPX 2579.36 2642.22 62.86 2.44%

Nasdaq COMP 6716.53 6847.59 131.055 1.95%

DOW DJIAK 23435.01 24231.59 796.58 3.40%

Russell 2000 R.2000 3709.93 3819.89 109.95 2.96%

FTSE 100 180555 7487.96 7300.49 -187.47 -2.50%

NIKKEI 225 180461 22420.08 22819.03 398.95 1.78%

Equity Markets
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Is Bitcoin really worth $10,000? 
By Dominic Santanasto 

 This past week, bitcoin’s value moved past 

$10,000.  For those unfamiliar with bitcoin, it 

is what is called a “cryptocurrency.”  

Essentially, bitcoin is an online form of 

payment that attempts to circumvent the 

perceived archaic rules of typical currencies, 

such as issuance from a central bank.  

However, is this mysterious form of currency 

really worth 10 times as much as a share in 

Amazon?  Well, that’s up for debate.   

 Generally, finance attempts to attach a 

value to the underlying characteristics of a 

financial instrument.  This is typically referred 

to as the instrument’s “intrinsic value.”  For 

example, a stock’s intrinsic value comes from 

having a claim on the cash flow available to 

holders of the stock.   

 This brings us to bitcoin.  Intrinsic value 

depends on the instrument’s value proposition 

(e.g. a claim on cash flows to equity holders) 

and the value proposition’s strength (e.g. do 

the cash flows I have a claim on really add up 

to the stock price?).  Bitcoin’s main value 

proposition is its independence from 

governments and central banks.1  Since it is not 

tied to any one country, bitcoin is not prone to 

any of a currency’s traditional risks such as 

political risk and inflation risk.  However, is 

freedom from governments enough to warrant 

a $10,000 price tag?  Well, it depends.   

 It is unclear who or what is standing 

behind the currency as a form of payment.2  

This means that bitcoin will probably have 

different values in different countries.  In the 

United States, it is hard to see the value in 

bitcoin because there is little political turmoil.  

Therefore, it does not make sense to 

circumvent the government in order to hold a 

form of payment where the controller is 

unknown.  However, in countries with a lot of 

turmoil that leads to very lowly valued 

currencies, you may take your chances.  

Therefore, whether or not bitcoin is worth 

$10,000 to you probably depends on where 

you live.  
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How Music Streaming Streamlined its Industry 
By Daniel Knerr

Continued from the front page 

 When music streaming was initially created, 

music industry executives feared for the life of 

their industry.  The music industry had already 

been shrinking, and the thought that listeners 

would be able stream music for free as much as 

they wanted was scary.  Many even believed that 

the emergence of music streaming would be the 

nail in the coffin for the music industry.1 However, 

what ended up happening was much different 

than what was expected.   

 The reason these fears never came true is 

because the streaming companies decided they 

would attract artists with royalties.  This idea 

transformed the way music listening is monetized.  

Now, the compensation is based on the exact 

amount of monthly listeners an artist draws.  This 

allows artists and their labels to have a recurring 

stream of revenue rather than a large chunk after 

an album release with a trailing stream 

afterwards.  They are now able to steadily make 

money based on how popular their music is in a 

given month.  It is a more direct and efficient way 

to compensate musicians. 

 Artists have benefitted from this shift in 

payment structure, as it allows them to make more 

money than they could off digital downloads.  The 

chart below shows how physical album and digital 

download revenue has been replaced by streaming 

revenue, and how the industry as a whole is 

projected to boom in the coming years. 

 

See Source 1 in Citations 

 It will be interesting to see how all this plays 

out in the world of music streaming.  There is 

room for an emergence of a new industry leader 

due to the potential growth of the sector, possibly 

a company along the lines of Tidal or SoundCloud; 

but an existing player such as Spotify could grow 

even more and become a true streaming giant.  

Spotify is planning to issue shares of stock for the 

first time, so this may allow them to scale up and 

meet the demand in the industry.2  With the space 

wide open, we’ll see who will take advantage of 

this booming industry. 
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Overview of House GOP Tax plan 
By Kyler Viggiano 

 The new tax plan proposed by the Republicans 

recently passed through the House of Representatives. 

The next step, will be getting the bill through the 

Senate. Supporters of the legislation are making 

claims about the implications of such reform. The 

Republicans are taking an aggressive, confident 

approach to the bill, as they had to release the 

legislation prior to the November 13th deadline. It’s 

clear the Republicans want the public to believe the 

bill is pro middle-class. However, the plan is being 

scrutinized and is under heavy debate between the 

two parties. 

 Trickle-down economics involves the concept 

that giving financial assistance to big businesses will 

result in positive effects for working class people. This 

tax plan is very reliant on this concept, as it cuts the 

corporate tax rate from 35% to 20% (Long). 

Supporters of the plan will argue that this tax cut will 

lead to an increase in low and middle class jobs, as 

well as higher wages. Unfortunately, a lot of evidence 

tells us that it won’t work out like this. In a study 

conducted by The Federal Reserve Bank of Atlanta, it 

was found that 59% of business executives surveyed 

wouldn’t make any changes to their hiring plans if the 

new legislation passed (Bryan). I wouldn’t be 

surprised if some of the executives were dishonest and 

said they planned on increasing jobs when in fact they 

didn’t. However, the executives that said they 

wouldn’t increase jobs have no reason to be untruthful 

because saying that doesn’t benefit them. Therefore, 

we can assume that at least 59% of the business 

executives surveyed plan on making no hiring 

changes.  

 Another business tax cut made in the new plan 

is the reduction of the maximum rate for the pass-

through business income tax from 39.6% to 25%. 

Pass-through businesses include Limited Liability 

Companies (LLC), S- Corporations (S- corp), sole 

proprietorships, partnerships, etc. Businesses where 

the income of the business is only taxed on the 

owners’ personal income are considered to be pass-

through businesses. Currently, about “85% of small 

businesses pay taxes at rates of 25% or less” (Long). 

One may wonder, then what is the point of this 

reduction? 

 The Estate Tax, a tax on the inheritance of land 

worth more than 5.5 million dollars, is also being 

revised. Under the new plan, the minimum for taxable 

estate is increased to 11 million dollars. This means 

that people inheriting land worth 10.9 million and 

below will not be taxed on it. The elimination of the 

estate tax doesn’t reflect the pro-middle class aspects 

supporters of the bill claim it to have, but let’s move 

on to other changes the bill makes. 

The new plan also eliminates the Alternative 

Minimum Tax (ATM). In 1969, the alternative 

minimum tax was put in place to act as “a safeguard 

against excessive tax dodging” (Long). This is how it 

works: a company will fill out its taxes with all of its 

exemptions and deductions, and it pays either the 

final value of its normal taxes or the ATM. Without 

the ATM, companies are free to get their taxes as low 

as they possibly can through deductions, exemptions, 

and loopholes. This will surely help companies save 

even more on taxes, but will it help the middle class? 

If what we learned earlier is true, and about 60% of 



KEEPING UP WITH CURRENT EVENTS (CONTINUED) 
 

 

 
 

DISCLAIMER: All articles are written strictly for educational purposes, not for investment decisions. All forward-looking statements are simply opinion and not investment 
advice made by the author. 
 
 

companies don’t change their hiring plans, than the 

increase in jobs or wages will be minimal compared to 

the total amount of tax breaks given out.  

Along with the cuts made for business, the income tax 

brackets and personal income tax changes have been 

made as well. The new plan converts the seven tax 

brackets into four, as shown below: 

 

Source: Fidelity Viewpoints 

Notice that the minimum income for the highest rate 

has been increased by a slightly more than 500,000 

and the lowest rate has increased from 10% to 12%. 

The standard deduction has been doubled from 6,000 

to 12,000 for single filers and from 12,000 to 24,000 

for married filers. Additionally, all of the itemized 

deductions currently in place will be eliminated 

except for the mortgage-interest, property tax, and 

charity deductions. The property tax deduction would 

be capped at 10,000 per year and mortgages eligible 

for the mortgage-interest deduction would be capped 

at 500,000. Taking away most of the current 

deductions will force many people who would 

normally itemize deductions to take the standard 

deduction instead. The child tax credit would also 

increase from 1,000 to 1,600 per child. A new tax 

credit, the Family Flexibility Credit (FFC), will also be 

implemented. The FFC gives single filers a $300 

credit and married filers a $600 credit. These changes 

would result in 92% of Americans paying less or about 

the same in taxes (Long). However, the Family 

Flexibility Credit expires in 2023. Also, the increase in 

the child tax credit is not indexed for inflation, so its 

value decreases over time. The new tax brackets are 

subject to a lower inflation rate that would mean “by 

2027, more income would be taxed at higher rates” 

(Parlapiano and Lee). For example, If I have an 

income of 44,000/ year, then I pay 12% of that in tax. 

If I make 46,000 next year due to inflation and the tax 

bracket doesn’t properly adjust to that, then I’ll be 

paying 25% in income tax (on the income above 

45,000). Each year I’ll be paying more and more on 

the higher rate. Because the plan doesn’t make the 

necessary adjustments for inflation, more people will 

be moved up to the next bracket over time. However, 

this doesn’t affect the rich because the upper class is 

already paying the highest rate.  

The joint committee on taxation estimates the bill will 

add $1.5 trillion to the national deficit. Unfortunately, 

it seems as though most of the measures in the bill are 

aimed to help the upper class and temporarily help 

the middle class by much less. Many republicans 

claim that the bill will stimulate enough growth to 

make up for the $1.5 trillion, but democrats say that is 

unrealistic. We’ll have to wait and see, as the bill must 

now get through the senate.
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Preparing for Finals: An Economic Approach 
By Robert Jankiewicz 

 Day one of ECN 101 we learn that economics 

is the study of how to make best use of our scarce 

resources. So, during a stressful period such as 

finals week, I figured it would only be fitting to 

take an economic approach to how we should 

prepare for finals in order to maximize the 

likelihood of success.  

 To start, there are a couple terms we must 

define. First, we need to understand the concept of 

a trade-off. Put simply, a trade-off is deciding to 

do one thing over another. Businesses face trade-

offs constantly, such as when deciding to take on a 

new project at the expense of another. For 

example, their mindset might be, “Will this 

venture provide a positive payoff making it worth 

the investment over the other?” However, we don’t 

have to be working in a business to experience 

trade-offs because we face trade-offs every day. 

Think of the time when you considered sleeping in 

after a night out in Manayunk at the cost of 

missing your 8:00 a.m. Intro to Corporate Finance 

lecture! Now that we understand trade-offs, we 

can take a look at the concept of risk and return. 

Again, risk and return is a trade-off that investors 

experience constantly. The theory states that 

higher returns come from investors’ willingness to 

take on greater risks.*  

 So, let’s translate these concepts to finals 

week so that we can make the best of the most 

stressful time of the year! If you haven’t figured 

already, finals week sets the foundation for the 

most significant trade-off that students face: sleep 

vs. study hours vs. social life vs. last minute 

assignments. Now, which do you choose? Well, it 

depends. Some students may value their sleep 

over social life, or social life over last minute 

assignments. The point is, the way we handle our 

trade-offs depends on our personalities.  

 What if we analyze this situation using risk 

and return? Well, first thing we need to 

understand is that we can get  positive return (an 

‘A’) on our exams by either taking on risk or not. 

Obviously, the safe way would be to trade away all 

other options (sleep, social life, other 

assignments) for maximum study hours to 

increase the chances of seeking positive return on 

your exam. However, if you’re feeling extremely 

risk tolerant, you could also trade away study 

hours for all other things and still potentially do 

well on your exam (assuming you come out 

extremely lucky...not sure what the probability is, 

though). Clearly this is the more risky route, but it 

does provide the potential to do well on your exam 

while still getting to enjoy all other options outside 

of study hours. Overall, I say play it safe. It might 

work out in your favor to make the responsible 

trade-off and study over going out. You could 

always resort to our risk vs. return theory, but 

during finals sometimes it’s not worth taking the 

risk.  

*When I say take on risks, I mean investing in 

“riskier” or more volatile securities, such as stocks 

relative to bonds.
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Prepared by Robert Jankiewicz 

For this publication’s segment of Office 
Hours, we had the pleasure of sitting down 
with Dr. Carolin Schellhorn, Assistant 
Professor of Finance. 

As Schellhorn shared with us, she pursued 

Economics for her undergrad, but was not 

entirely sure what she wanted to do. Thus, 

considering that universities were a lot cheaper 

at the time, roughly $2000 per semester, it was 

not really a financial problem to pursue an 

MBA immediately after completing her 

undergrad. 

Having graduated during two recessions, 
Schellhorn mentioned that she had a lot of 
trouble finding jobs. Luckily, during a very 
anxious period of her life, she successfully 
landed a position in a finance rotational 
program with General Telephone & Electronics 
Corporation (GTE). After completing her 
rotations, she realized that she wanted to be in 
academics. 

Eventually, Schellhorn got a job at Lehigh 
University, but although she liked it, she 
transitioned to St. Joe’s and was extremely 
happy about the decision because she was fond 
of the Jesuit mission focusing on social justice.    

For those who don’t know, Professor 
Schellhorn teaches a class called Sustainable 
Finance, which aligns well with her interest in 
ecological economics. Schellhorn shared with 
us that the financial crisis really changed her, 
as she used to have strong faith that the 
markets would always work no matter what. It 
made her rethink the assumptions that seem to 
be presented in our business classes because as 
it just so happens, the markets can fail in a big 
way. As Schellhorn states, “We don’t teach this 
enough in finance. There are a lot of things that 
are required for markets to work.” Thus, the 
success of markets is essentially left up to 
politics, so it is important to address issues that 
impact markets to avoid ruining them. 

As Schellhorn mentioned, many people 
are interested in sustainability because it 
reduces risk. When Milton Friedman stated his 
theory of maximizing shareholder wealth, he 
also meant shareholder welfare - to protect 
shareholders from risks. There are many things 
that are related to sustainable finance, and as 
Schellhorn suggests, “We shouldn’t have a field 
called Sustainable Finance...finance should just 
be sustainable!” For those interested in 
sustainable finance there are plenty of 
opportunities for students to get involved, such 
as sustainable stock exchanges and a growing 

green bond market. Overall, sustainable 
finance is a hard, long-term process, but it is 
essential to understand that finance is not just 
math, rather the intersection of values, math, 
and politics, among other relevant disciplines. 
 
Dr. Schellhorn’s Recommendations: 

 Take advantage of the Career 
Development Center: Also, go to 
networking nights and take advantage of 
LinkedIn. It can become very important 
for people to utilize these resources to 
improve their networks 

 Follow your gut a little bit: You can’t 
do everything, so go with your instinct 
and follow your interests. Find something 
that you care about and stick with it 
because it will help you in the long run. If 
you don’t care about anything yet, you’ll 
just need to “tread water” for a bit to 
figure out what you care about. Also, 
sometimes it’s good to see what others do 
and to learn about their interests.  

 Take initiative: It’s what employers look 
for! 
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MIT-Deutsche Bank Community Finance 

Challenge 
 

Compete for up to $10,000 in prize money this 
January 

 
What is it? 

 
Teams will envision and lay out a plan for a for-profit 

or non-profit organization that finances small 
businesses in local and regional economies. 

 
Registration: November 14th – December 14th 

 
https://cfchallenge.org 

 
Meaningful Impact: 

 
Your proposals and solutions will be reviewed by 
industry leaders eager to find and implement new 

solutions to the problems facing community lenders 
in the U.S. 

 

Want to contribute? 

  

Do you want to contribute to the City Avenue Journal, the 

premier, student led business magazine of the Haub 

School of Business? 

  
Please reach out to cityavejournal@gmail.com 
  
Email us your name, class (freshman, sophomore, etc), 
major, and what you’d be interested in contributing. 
  
We encourage submissions from all students including 
topics such as: 
 Recent business news 

 Prior internship/Co-op experience 

 HSB events 

  

Remember, not only will you get to show off your writing 
skills, but you will also get to put this on your resume! 
Trust us, employers will love it! 

https://cfchallenge.org/
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Save NOW… Benefit Later 
By Chad Grimley 

 Would you rather have $1,000 today or 

$1,000 one year from now? This is a question 

that nearly every business student was asked in 

their intro to finance course, and is relatively 

simple – of course you’ll take $1,000 today.  

But what if the question was would you 

rather have $1,000 today or $1,100 one year 

from today? What about $1,000 today or 

$2,000 eight years from now? In these 

examples, the answer isn’t quite as easy and it 

involves considering the time value of money. 

 For any non-finance majors, or, if you 

have forgotten, yes, money does have a time 

value. But why does that matter to you? I know 

what you’re thinking… I’m not a finance 

major… I don’t need to know about time value 

of money… Well, it turns out, this concept is 

actually very important to a major part of your 

life… YOUR RETIREMENT.  

 If you felt like time value of money was 

your enemy in intro to finance, I’m hoping to 

turn that perception around… 

 Let me ask another question – would you 

rather have $500,000 when you turn 65, or 

$1,000,000? The answer is again obvious –  we 

all want the million dollars. But how can you 

make this happen? After all, a million dollars is 

a lot of money. Well, time value of money can 

help you achieve this goal.  

 Upon graduating, one of the most 

important financial things you can do is to 

begin saving for retirement. This doesn’t mean 

putting money in your bank account, but 

rather, invest it. Contribute to your 401K plan, 

and talk to your employer about if they match 

contributions. Not when you are 25 or 30 years 

old, but right after you graduate and begin 

working! Make this a priority now and you’ll 

have thousands, maybe even hundreds of 

thousands, more when you finally retire. This is 

absolutely one of the most important things 

you can do when you graduate! 

 The easiest way to understand this 

concept is to visualize it. Suppose we have two 

SJU grads. Notice the amount of money that 

Student A has saved upon retirement, who 

began saving immediately after graduation, 

compared to Student B, who began saving at 

age 30: 

 

 
 

 The above example illustrates the value of 

saving for retirement immediately after 

graduation. Student A began saving eight years 

earlier than Student B but finished with over 

$500,000 more by retirement.  

 This simple example shows the 

tremendous value of starting to save for 

retirement once you graduate and begin 

working. It is tempting to want to delay saving. 

After all, before graduating, almost all students 

go over 20 years without having steady income, 

or enough to survive on their own, so it’s easy 

to be tempted to spend some money once you 

begin working! But if you can beat this 

temptation, and begin saving, you will have 

hundreds of thousands more once you retire! 

Student A Student B

Started saving for 

retirement at:
22 30

Retirement age 67 67

Monthly contribution $200 $200

Money at retirement $1,054,908 $543,280
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Who Are Actuaries and What Do They Do? 
By Kevin Dougherty

 As a high school student, I loved math. 
Specifically, I absolutely loved statistics. As a 
result, I figured this passion of mine could be 
something that I could study in college and 
subsequently translate into a career beyond my 
education career. Knowing full well that I loved 
math but did not want to be a teacher and that AP 
Physics gave me nightmares, I knew I needed to 
find something that involved math but was not 
one of these paths. 
 I had a close friend in high school whose 
father knew my parents, and he suggested to them 
that I look into actuarial science. Science??? Well, 
that was my first impression, but then I looked 
more into what an actuary is and what the job 
entails. It seemed like the perfect fit for me, so I 
began my undergraduate career at SJU as an 
actuarial science major at the beginning of my 
freshman year. 
 But what is an actuary? This is a question 
that I have been answering since I declared this as 
my major, since it is a relatively “unknown” 
professional, even though it is considered to be 
one of the best careers in America.1 Anyway, 
actuaries, in plain terms, help insurance 
companies manage their money. There is much 
more to this, but in simple terms, actuaries have 
two primary functions: they are the people 
responsible for setting prices for various lines of 
insurance to make sure the insurance company 
will be able to make a profit on the policies bound 

by underwriters, and they are also responsible for 
ensuring that their company has adequate funds 
in reserves to pay out future claims. 
 The actuarial profession requires a great deal 
of knowledge involving a multitude of statistical, 
mathematical, and financial concepts, and 
actuaries have to be incredibly knowledgeable on 
these topics. Because of this, the two main 
governing bodies for actuaries in the United States 
– the Casualty Actuary Society (CAS) and the 
Society of Actuaries (SOA) – have developed a set 
of professional examinations to guarantee that 
only those with the knowledge and aptitude to 
pass these tests can become actuaries. The CAS 
governs actuaries in property and casualty 
insurance, while the SOA governs actuaries in the 
life and health insurance sectors. Each society has 
its own set of rigorous exams, and while the first 
three examinations are jointly sponsored, the 
examinations for each society then differ based on 
the different nature of these types of insurance. 
 Passing exams is really the only way to get 
into and to advance in an actuarial career. 
Generally, one exam is required for an internship, 
two exams for a full-time job, and three exams 
allows a candidate to truly stand out. These exams 
are no joke, and typically involve hundreds of 
hours to study, and sometimes this still does not 
guarantee a passing grade! While it does not 
sound like fun – I have sacrificed going out many 
nights to study – this career is very rewarding to 

those that stick with the examinations, with mid-
career salaries easily reaching and often 
succeeding six figures. A quick Google search 
shows a median career actuarial salary of $97,070 
in 2015. Chief actuaries can rake in well over this, 
with some salaries as high as $200,000-
$300,000! 
 I have been constantly explaining what an 
actuary is since I declared it as my major, and I 
will be doing it after I begin a career in the 
actuarial field. Hopefully, someone reads this 
article and learns about what an actuary is. That 
will mean there will be one more person in the 
world that has a general idea of what an actuary is! 
 
Kevin Dougherty ’18 is a senior majoring in 
actuarial science with minors in both 
mathematics and risk management and 
insurance. He currently serves as captain of the 
SJU Roller Hockey Club and is also on the 
Gamma Iota Sigma Executive Board for the 2017-
2018 academic year.
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“Why Are You Intrigued by Finance?” 
By Alex Oleck 

 “The Champions of the 401K Lament the 

Revolution They Started”, “Stocks edge up in 

Europe on Bullish Economic Data”, and “Dow 

Industrials Log Best Year since 2013.” These are 

just some of the headlines from the January 2nd 

edition of the WSJ. Every day newspapers, the 

internet, and cable TV remind us of how prevalent 

and important finance is to our daily lives. Finance 

impacts every aspect of our lives; from paying our 

monthly expenses, attending college, establishing 

and running a business, starting a family, buying a 

home, caring for loved ones to ultimately saving 

for retirement.  

 As a third year student at the Saint Joseph’s 

University Haub School of Business, the intrigue, 

glamour and prestige attributed to a career in 

finance is enticing. However, my real sustained 

interest to pursue this discipline is the overall 

importance and impact such a career can have on 

the health of a company, the Macroeconomy, and 

most importantly the lives of individuals in 

society.  

 My interest in finance was truly sparked 

during the fall semester of my Sophomore year 

semester while taking Intro to Finance and 

Macroeconomics and seeing how they aligned with 

one another. For example, on Monday night, in 

finance, we learned about the Gordon Model for 

evaluating the price of dividends and the workings 

of the New York Stock Exchange; and on Tuesday 

morning, in economics, we discovered how the 

stock market crash of 1929 lead to the Great 

Depression. As these two classes continued to 

overlap, I was exposed to and constantly reminded 

how great of a role finance plays in the 

Macroeconomy.  

 In November I had the privilege of sitting 

down and talking with a financial advisor from 

Merrill Lynch, and I learned that finance is more 

than just money and numbers. Through this 

conversation, I was exposed to an aspect of 

finance that I was unfamiliar with: a trusted 

personal relationship. I witnessed just how crucial 

relationships were between a financial advisor and 

their clients. Something that stood out to me 

during the conversation was how the advisor 

planned to stop at three clients’ homes during his 

holiday trip to NYC with his family that weekend. 

It was important to him to continue to nurture 

these relationships as he worked to help his clients 

meet their financial goals.  

 A career in Finance, while potentially 

prestigious, is also well grounded. Being able to 

gain a level of trust, confidence, and service not 

only to a company, but to people’s lives is a 

compelling and awesome responsibility.



MEET THE BOARD 
 

 

 

DISCLAIMER: All articles are written strictly for educational purposes, not for investment decisions. All forward-looking statements are simply opinion and not investment 
advice made by the author. 
 
 

Dominic Santanasto 

Co-Chairman 
Majors: Finance & 

Risk Management/Insurance 

Internships: 

Chubb 

Short Term Goals: 

Win the stock market game. 

Interests: 

Sports and running 

 

Robert Jankiewicz 

Co-Chairman 
Majors: Finance & Economics 

Minor: Spanish 

Internships: 

Johnson & Johnson 

Independence Blue Cross 

NASDAQ 

Interests: 

I play hockey for the SJU club roller hockey team. 

 

 
 

A five-student board leads the Saint 

Joseph’s University Capital Markets Club. 

The board serves as the acting body that 

represents the Capital Markets Club and 

works to ensure success of the City Avenue 

Journal. 
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Begin working for my father’s company, Grimley 

Financial, a 32-year old financial services company.  

Concurrent with working, I plan on working toward my 

master’s degree in business intelligence. 

Interests: 

In the summer, I am the general manager and play for a 

semi-pro baseball team.  Also enjoy playing golf and 

going down the shore. 
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